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Things To Do Before Filing PKPU Petition 

 

Covid-19 pandemic will likely slow down business activities at most countries in the world, including 

Indonesia. This situation could force most of entrepreneurs to restructure its debts with creditors. 

Indonesian Bankruptcy Law recognizes court-supervised restructuring which is known as suspension 

of debt payment obligation (PKPU). As debtor, filing PKPU petition to the Commercial Court is one 

of the available options to renegotiate payments schedule to both secured and unsecured creditors. In 

this article, we are going to specifically outline necessary steps to be taken before submitting a PKPU 

petition. 

 

1. List Your Debts and Classify Your Creditors 

 

Firstly, a debtor has to list its current outstanding debts and classify its creditors. In general, 

creditors divided into 3 (three) types, i.e. privileged creditors (e.g. tax receivables), secured 

creditors and unsecured creditors. To be able to file a PKPU petition, the debtor must prove to 

have at least 2 (two) creditors with only one of its receivables is matured and payable. Please 

note that the debts must simply be proved and indisputable. 

 

2. Prepare Your Composition Plan 

 

A debtor must have prepared a payment schedule proposal (generally known as composition 

plan) to creditors. The feasibility and acceptability of composition plan is a key factor for a 

successful PKPU. In the end, creditors will decide whether or not to accept the proposed 

composition plan. To have its composition plan ratified by the court, the debtor must have 

secured more than 50% votes of respective number secured and unsecured creditors, and 

approved by creditors with minimum 2/3 of the total amount of receivables. 
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3. Secure Shareholders’ Approval 

 

For a limited liability company (PT), the directors must have obtained approval from 

shareholders (either by way of shareholders meeting or circular resolution) before filing PKPU 

petition. The deed of shareholders meeting or circular resolution will be required as evidence in 

court. 

 

4. Hire a Lawyer and Nominate Administrator(s) 

To file a PKPU petition, a debtor must have hired a lawyer since Bankruptcy Law requires the 

application to be signed by the debtor and its lawyer. The director(s) of the company must 

authorize a Power of Attorney to the lawyer specifically on filing PKPU petition. 

 

Your lawyer will also assist you to prepare an application and to complete the documents 

required for filing PKPU petition in accordance with Chief Justice of Supreme Court Decree 

Number 3/KMA/SK/I/2020. 

 

In addition, the debtor must nominate independent administrator(s). According to Chief Justice 

of Supreme Court Decree Number 3/KMA/SK/I/2020, the nominated administrators must be 

approved by creditors. However, the law is silent on the required number of creditors. 

 

 

 

Disclaimer: 

This article is provided as information purposes only, and should not be deemed as legal advice nor 

interpreted as a client-attorney relationship. A proper legal advice should always be sought before 

exercising any legal action based on the information on this article. 


